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JACKSONVILLE, Fla., Feb. 27 /PRNewswire/ -- ParkerVision, Inc. (Nasdaq: PRKR),
today reported its financial results for its fourth quarter and year ended December 31,
1996.

Revenues for the quarter ended December 31, 1996 increased 103% to $2,036,739, as
compared to $1,002,326 for the same period in 1995. The Company's net loss for the
period was $843,941, or $0.08 per share compared to a net loss of $1,112,934, or $0.12
per share, reported for the fourth quarter ended December 31, 1995.

Revenues for the year ended December 31, 1996 increased 135% to $9,252,052, as
compared to $3,941,194 for the year ended December 31, 1995. The net loss for the
period was $1,674,470, or $0.17 per share versus $3,808,512 or $0.43 per share, reported
for the year ended December 31, 1995.

Commenting on the recently completed fiscal year, ParkerVision's President and CEO,
Jeffrey Parker, stated, "We enjoyed revenue growth as a result of the continued
acceptance of our products in the distance education and videoconferencing markets. We
also made progress on the development of our CameraMan Studio product line which we
believe will broaden our revenue opportunities. We expect to provide an update at the
National Association of Broadcasters tradeshow in April as to the availability of this new
product line. In addition, we continued to investigate potential marketing opportunities
for our wireless technology. We believe the potential for this area will be more clearly
defined later this year. We are pleased by our ability to reduce the Company's loss per
share by approximately 60% from 1995 to 1996 while still investing in the development
of two new product line opportunities, CameraMan Studio and our wireless technology."

Commenting further on results for the fourth quarter, Mr. Parker stated, "Our fourth
quarter loss reflected our willingness to increase our investment in sales and marketing to
prepare for the introduction of CameraMan Studio in 1997. We were able to maintain a
strong financial position with approximately $12.5 million in cash and investments and
no outstanding long-term debt as of the end of 1996, which we believe positions us well
for execution of our business plan in 1997."

ParkerVision is engaged in the design, development and marketing of CameraMan(R), its
patent-pending and patent-protected automated video camera control systems, for use in
video communication applications.

ParkerVision, Inc.
Summary of Results of Operations
Three Months Ended Year Ended
December 31, December
31,



1996 1995 1996

1995
(unaudited)
Revenue, net $ 2,036,739 $ 1,002,326 $ 9,252,052
3,941,194
Cost of Goods Sold 1,407,791 649,727 5,987,097
2,440,656
Gross Margin 628,948 352,599 3,264,955
1,500,538
Marketing and
Selling Expense 763,115 518,670 2,386,296
1,995,727
General and
Administrative Expense 448,331 408,164 1,506,940
1,446,026
Research and
Development Expense 447,738 343,436 1,482,771
1,178,772
Nonrecoverable Start-Up
and Excess Capacity Cost 0 150,000 91,350
556,675
Interest Expense to
Related Parties 0 10,135 75,547
277,786
Interest Income (186,295) (107,415) (614,289)
(398, 048)
Other Expense, net 0 142,543 10,810
252,712
Net Loss $ (843,941) $(1,112,934) $(1,674,470)
$(3,808,512)
Net Loss per
Common and Common
Equivalent Share $(0.08) $(0.12) S(0.17)
$(0.43)
Balance Sheet Highlights
December 31, December 31,
1996 1995
Current Assets S 9,095,260 S 9,630,468

Long-term Investments 6,965,995 0



Property and Equipment, Net 1,516,685 1,093,269

Other Assets 583,972 231,239
Total Assets $18,161,912 $10,954,976
Current Liabilities S 881,396 S 949,993

Long Term Portion of

Subordinated Debentures 0 3,028,237
Deferred Income Taxes 3,477 6,662
Shareholders' Equity 17,277,039 6,970,084

Total Liabilities and

Shareholders' Equity $18,161,912 $10, 954,976
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